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The Audit Committee, at its meeting
: » shall
Transactions that are: grant omnibus approval to Related Party

a. repetitive in nature; and/or

b. entered in the ordinary course of business and are at Arm’s Length. The expression Arm's
Length has the meaning ascribed to it under Section 188 of the Companies Act, 2013,

The Audit Committee shall periodically change the criteria for granting the omnibus approval in line
with the policy on RPTs of the company and such approval shall be applicable in respect of
transactions which are repetitive in nature.

The Audit Committee shall satisfy itself the need for such omnibus approval and that such approval
is in the interest of the company;

Such omnibus approval shall specify the following:

i. the name(s) of the related party

ii. nature of transaction,

iii. period of transaction,

iv. maximum amount of transaction that can be entered into,

v. the indicative base price / current contracted price and the formula for variation i!ﬂl! price if
any and;

vi. such other conditions as the Audit Committee may deem fit;

Provided that where the need for RPT cannot be foreseen and aforesaid details are not available,
Audit Committee may grant omnibus approval for such transactions subject to their value not

exceeding Rs. 3 crore per transaction.

Audit Committee shall review, atleast on a quarterly basis, the details of RPTs entered into by the
company pursuant to each of the omnibus approval given.

Such omnibus approvals shall be valid faraperludmt exceeding one year and shall require fresh
approvals after the expiry of one year.

Policy will be considered approved or ratified if it is authorized by
‘Board or the shareholders in the General Meeting, as applicable, in
dards set-forth in this Policy after full disclosure of the Related
transaction. As appropriate for the circumstances, the Audit Committee

e, shall review and consider:



http://scannergo.net/?utm_source=pdf&utm_medium=watermark&utm_campaign=scannergo

o
e

ompany; ken in the ordinary course of business of the
whether the transaction with the Related Party is proposed to be, or was,

_ entered on an arms' length basis;

5. Amendments to the Policy

the :
purpose of and the potential benefits to the Company from the RPT;

r there are any compelling business reasons f Compa
. _ or the to
in to the RPT and the nature of alternative transaction, if any; g

Whether the Company was notified about the RPT before its commencement

and if not, why pre-approval was not sought and whether subsequent
ratification would be detrimental to the Company;

Required public disclosure, if any; and

Any other information regarding the RPT or the Related Party in the context of
the proposed transaction that would be material to the Audit
Committee/Board/shareholders, as applicable in light of the circumstances of
the particular Transaction. i

-

The Board of Directors on its own and / or as per the re
Audit Committee can amend this Policy, as and when
provisions of this Policy would be subject to re
accordance with the Rules, Regulations, Notifications
may be issued by relevant statutory authorities, from

In case of any amendment(s), clarification(s), circular(s)
relevant authorities, not being consistent with the p
this Policy, then such amendment(s), clarification(:
prevail upon the provisions hereunder and this
accordingly from the effective date as laid
clarification(s), circular(s) etc. :
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